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WILL THE SUN EVENTUALLY SET OVER THE EMPIRE: 

Detailed Analysis of a possible “Brexit” 
 

 

INTRODUCTION 

  

 The United Kingdom of Great Britain and Northern Ireland is regarded as one of the most 

powerful members of the European Union. Approximately within the last 20 months, they have 

been the country with the most rapidly growing economy in Europe; which has been growing even 

faster than the economy of the USA. Also, the unemployment of the UK has decreased to less than 

half of the unemployment within the Eurozone, and has reached a successful rate of 5,6%. 

(Emmott May 04, 2015)  As a power who ruled regions all around the world for centuries; today 

also, the United Kingdom is a leading actor in the global power transition. This actor is also  

provided with certain benefits of being a member state of the EU. However; during the era of the 

coalition government of the Conservative Party and the Liberal Democrats, the Prime-Minister 

David Cameroon stated that if the Conservative Party win the majority of the votes in the 2015 

elections; the next Conservative government will hold an election to declare whether the country 

will exit the European Union or not, in 2017. As the so-called “Tories” won the majority at the 2015 

general elections, the subject of exiting the EU has been brought back under the spotlight. Besides 

the fact that this subject of debate is an important determinant which will shape the faith of the 

UK, it is difficult to predict the most beneficial option for the nation to chose.  

  

 This research report will analyse the subject of Britain's planned referendum for the future 

of their EU membership in a detailed manner by approaching the subject from several points of 

view. The report will begin the analysis by taking a look at the reasons for the idea of Britain exiting 

the EU in 2017. At this part of the research, the primary political parties in the UK will be described 

in a way that explains the reason for each of their approaches towards the UK's EU membership. 

Following that, the research will put forward the possible expected results of Britain leaving the 



EU; by separately focusing on the possible risks and opportunities regarding the subject. While 

analysing the possible risks of UK exiting the EU; economic downfalls such as negative effects on 

the foreign direct investment into the UK, on the value of the Sterling, on the bond yields and the 

inflation rate will be analysed. The delicate subject of the UK Trident Nuclear Programme will also 

be studied as a part of the “risks” of the UK quitting their EU membership. On the other hand, 

regarding the opportunities of Britain leaving the EU; this research report will approach the subject 

of the UK losing it's former colonies after entering the European Union, and will put forward the 

opportunity of being able to form new relations and agreements with those relevant countries.  

Afterwards, the report will also emphasize on the fact that the UK is a big financial contributor 

towards the EU and that at a possible situation of an exit from the EU, the United Kingdom will 

have a seriously large amount of financial budget remaining from what they used to distribute into 

the Union. In a detailed manner, this part will describe how much Britain invests into different 

areas of the EU. While examining the possible opportunities that  can evolve with a British exit 

from the EU; this research paper will also put forward different options which the UK can chose, in 

order to form new partnerships and agreements mainly regarding economy, without the EU. 

Afterwards, the report will elaborate the opinion of the public of the UK, by giving references 

about various public opinion polls that were held regarding the subject of Britain's possibility of 

exiting the European Union. Finally, this research report will describe how a possible exit of the UK 

from the EU is expected to affect the relations between the European Union and Turkey. The report 

will mention the variety of paths of both the UK and Turkey, which they are expected to take in the 

future. 
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REASONS FOR THE IDEA OF AN EXIT 

  

 The idea of Great Britain's exit from the European Union, in other words “Brexit”; is fuelled 

by a variety of different dissatisfactions regarding various subjects. However, the Conservative 

Party of the UK are playing a leading role in the serious consideration of an exit. It is possible to 

make an analysis stating that the most visible political poles in the UK are; being pro-European, or 

being pro-British. It is possible to place the British political parties on this scale of Europeanization. 

Parties like UKIP (UK Independence Party) or BNP (British National Party) would take place on the 

pro-British side of the scale. Parties like the Labour Party or SNP (Scottish National Party) will be 

located more towards the pro-European side of the scale. Today's Conservative Party will be 

located fairly close to the middle of the scale, but would still be on the pro-British side. As a result, 

the Conservative Government is intending to use the agenda of Britain's possible exit from the EU, 

in other words “Brexit”; as a tool for themselves to use in order to maintain the far right and pro-

British voters' support towards them. With the rising popularity of UKIP, the Conservative party is 

facing a danger of their supporters parting and some of them starting to support UKIP instead. In 

order to attract the attention of those parted supporters back to themselves, the Conservative 

government is displaying a pro-British character by bringing the subject of EU referendum back 

into the agenda. 

 

INTERACTION BETWEEN THE TWO ELECTIONS 

 

 There is no doubt that the thought of having a referendum for the European Union 

membership two years later, had a large presence within the voters' minds at the 2015 general 

elections of the UK. Despite forming a coalition with the Liberal Democrats at the 2010 elections, 

the Conservative Party won the majority of the votes in 2015. However, at the public opinion polls 

of the 2015 general elections, the Labour Party was the dominant side. Before the voting, this 

situation was seen as an indication towards a general public intention of remaining within the 

European Union. But with the victory of the Conservatives, this subject became a matter of 



uncertainty.   

 

 There are several factors that were crucial for the Conservatives wining the majority despite 

the poll results. One of these important determinants was the fact that the Conservative Party won 

the votes at some of the poorest regions in the UK. They gained St Austell and Newquay, and also 

Torbay;  2 relatively poor areas from the Liberal Democrats. Gaining these two crucial areas 

provided the Conservatives with an amount of areas they dominated more than expected, without 

dropping the Labour votes. A week before the general elections, the Conservative Party declared 

23 former Liberal Democrat areas that will be focus points in order to claim them and in order to 

win 23 new seats at the elections. St Austell & Newquay, and also Torbay were also among these 

23 areas. With new gains of the Conservatives such as these regions, the average income of 

regions won by the Tories is lower in comparison with the Labour Party. It is also possible to state 

the fact that the regions won by the Conservatives in the 2015 elections are poorer than the 

regions they held from the previous general elections, as the average income of these regions is 

1,000 Pounds lower. (Rudgard May 13, 2015)  

  

 Another important determinant that was crucial for a Conservative victory was the fact that 

the Tories attracted the attention of most voters over the age of 65. Considering the development 

rate of the United Kingdom and the high percentage of the elderly population of the country, this 

situation provided the Conservatives with a large amount of the votes. The Conservative Party also 

won the seats of most regions that are known to be business-heavy. The ruling party won at 16 of 

the 20 areas that currently have the largest amount of businesses. When we take a look at the 

business-high regions held by both the Conservatives and the Labour Party from the previous 

elections, it is possible to see that the average number of businesses per 10,000 people in these 

regions held by the Conservatives is over 400; where as the amount of businesses in these 

business-high regions held by Labour is lower than 275. Another factor that gives us ideas about 

how the Conservatives won, is the fact that regions with low unemployment mostly voted for 

them. The average unemployment in Labour-won regions is 8% higher than Regions won by the 

Conservatives. (Rudgard May 13, 2015)  

 

 There is also the case that the votes of the SNP (Scottish National Party) was higher than 

ever seen before with a percentage of 71% of the whole of Scotland. A large amount of these 

Scottish voters who made decision in favour of SNP had voted for the Labour Party at the previous 



elections. Therefore in 2015, Labour suffered a great decrease of votes in Scotland. On the other 

hand, when we take a look at London; we can see that there is a large amount of citizens who earn 

a high amount of salary and therefore pay a higher amount of tax towards the government. Most 

of these high tax payers have voted for the Conservative Party in the general elections, where as 

the more ethnically cosmopolitan parts of London mostly voted for Labour. (Rudgard May 13, 

2015) 

 

 As stated in the paragraphs above, it is possible to conclude that the ongoing debate 

regarding whether a Brexit should happen or not, has not effected the UK General Elections of 

2015 as much as expected. Although there were certain factors that played a role as crucial 

determinants for the Conservative victory, the Tories winning the majority of the votes doesn't 

necessarily mean that most the public of the UK are fond of a Brexit. 

 

PUBLIC OPINION POLLS 

 

 Throughout Britain's possible EU exit agenda, dozens of public opinion polls have been held 

around the United Kingdom. The public of the UK has been asked about their opinion on whether 

the UK should or should not stay in the EU in 2017. The opinion polls have been held in different 

scales. Some for the whole of the UK; some regionally, in England, Scotland and Wales; and some 

polls in 2015 have been held in Great Britain, without including Northern Ireland. At most of the 

general polls held in the whole of the UK; the percentage of a “yes” vote (for remaining in the EU) 

is between 49% and 40%, and the percentage of a “No” vote has been between 39% and 30%. But 

there are certain exceptions as well. For example, at the third of those polls which the results were 

published on June 8'th 2015; the percentage of a “yes” vote was 58% while the percentage for a 

“no” vote was at 31% and the percentage of undecided voters was 11%. ("Daily Mail EU Poll June 

8'th 2015" ) Also at one of the more recent general polls held; there was a massive gap between 

the “yes” vote that reached 66% and the “no” vote that dropped even further down, to 22%. (Pack 

June 18'th, 2015)  

 

 On the other hand, when we take a look at the regional polls, one that was held in London 

between November 17'th and 19'th 2014; the percentage of a “yes” vote was 45% and the 

percentage for a “no” vote was at 37%. ("YouGov / The Evening Standard Survey Results" 2014)  A 

recent poll which was held in Scotland had a high rate of “Yes” vote with 51%, while the “No” vote 



had 26%. ("Poll on Holyrood Voting Intention" June 09, 2015) When we take a look at the regional 

polls in Wales; the poll which was held between February 19'th and 26'th 2015 had a high amount 

of “yes” vote with 63% and a “no” vote of 33%. ("ICM Poll for BBC Wales" 2015)  But a more recent 

regional poll held in Wales between the dates of May 4'th and 6'th 2015 had a yes-votes rate of 

47% and a no-votes rate of 33%. ("YouGov / ITV Wales Survey Results" 2015)  

 

 Furthermore, taking a look at the opinion polls based in the Isle of Great Britain, it is 

possible to say that the results are quite similar to each other. The first of these different polls was 

held on January 18'th and 19'th 2015. This opinion poll had a “yes” vote rate of 57% and a “No” 

vote rate of 21%. ("YouGov / British Influence Survey Results" 2015) Also at a more recent one of 

these opinion polls, which was held on June 1'st and 2'nd 2015; the yes-vote results were 55% and 

the no- vote results were 24%. ("YouGov / Prospect Survey Results" 2015) From these mentioned 

Britain-based public opinion polls, it can be seen that there is a firm dominance of the vote for a 

“yes” decision.  

 

 In all of the public opinion polls regarding the UK's EU membership future for 2017 and 

after; the decision for staying in the European Union wins the majority of the votes. But as we can 

understand from the percentages given at the paragraphs above, there are still a serious amount 

of undecided possible voters. It is an issue of question marks about which decision they will vote 

for, and about whether they will change the majority of the preferences. 

 

POSSIBLE RESULTS OF AN EXIT 

 

1) RISKS 

 

Foreign Direct Investment (FDI): 

 

 Regarding the subject of economy, one of the most important factors a possible Brexit will 

effect, is the foreign direct investment into the UK. The confidence level of the foreign companies 

in the United Kingdom is crucial for the UK's trade with the EU. In order for foreign investors to 

participate in the EU's free market, the UK holds the role of being an important jumping spot for 

them. There are several reasons for this such as; it's labour markets that are known to be flexible 

and it's culture that is entrepreneurial. Also, the fact that the business affairs are held in English 



proves helpful for foreign investors in the UK. Therefore; despite the fact that the UK isn't a 

member of the Monetary Union of the EU, they are a popular location for FDI. (Hilliard 2014)  

 

 Between the years of 2002 and 2012, the total amount of foreign direct investment was 21 

billion Pounds. There is a possibility of the FDI even decreasing down to half of that amount in a 

few years time. When a survey was made with chief financial officers (CFO) around the world, 

regarding how the United Kingdom's EU membership is affecting business in the country and the 

economy; interesting results were reached. 89% of the CFOs stated that the membership is 

positively influencing the export performance of the UK. Also, 80% of the CFOs think that the EU 

membership positively influences the facilitations of corrections among the UK and other countries 

in the European Union. While 77% of the CFOs defended the fact that the membership contributes 

into the attraction of FDI into the country, 61% of them said that it positively influences people's 

free movement across the boarders of the UK, and 51% stated the fact that it contributes into the 

success of the financial services of the UK. But on the other hand, 64% of the chief financial 

officers that took place at the survey, shared their ideas about the European Union membership of 

the UK negatively influencing the framework of legality, regulations and compliance. (Hilliard 2014) 

 

Effects on the Pound, Bond Yields, Inflation, etc: 

  

 Between the years of 2008 and 2009, the trade of the GBP (Pound) decreased by 30%. This 

decrease of the trade of the Pound did not bring together a high level of exports. In the last 15 

years, the current account deficit of the UK increased from 0% to 5% of the country's GDP; and as a 

result, the trade weighted index dropped by 15%. A possible Brexit is expected to cause a 

diminishing of the Sterling against the Euro by 3%, and this percentage will also have a risk of even 

reaching 5%. Nevertheless, this is not to be regarded as a great amount, compared with the 

situation of the Pound in the last 10 years. With a drop of the Pound against Euro, obviously a 

decrease of inflation would be expected. Also the output gap is expected to increase by 5% in the 

following 10 years of a Brexit. Also the bank rate would be expected to decrease by 1% The 

weakened growth resulted from these events, will eventually lower the interest rate. (Hilliard 

2014) 

 

 When we analyse the estimated effects on the bond yields, we can say that there are two 

possibilities. First of all we can mention the fact that; keeping all other values constant, there will 



be a decrease in the rates regarding the short term which will lower the curve of the bond yields. 

But the other possibility is the decrease of the credit rating of the United Kingdom that will cause 

an increase in the bond yields, in contrast with the first possibility. However, if we are to mention 

the situation of the bond yields in the following 10 years of a possible Brexit; we can say that they 

would decrease by 0,5%. (Hilliard 2014) 

 

 As a result of these economic effects the nominal GDP and the real GDP of the UK would be 

expected to suffer approximately the same amount of shock effect. Also, the profit of the country 

would be expected to fall. As the value of the Pound falls, this would mean for the price of raw 

materials to increase. However, the cost of wages wouldn't be expected to rise; in fact, they are 

expected to decrease. In other words, the possible blow on the growth of the economy will 

prevent a rally in the equity market. (Hilliard 2014) 

 

The UK Trident Programme: 

 

 The idea of the United Kingdom exiting from the EU causes certain amounts of discontent 

both in the UK and in the rest of the EU. A serious amount of people in the rest of the European 

Union think that the UK and the EU need each other and that the UK can not survive without the 

EU. It is a high possibility that the EU will become much closer to disintegration with the lack of the 

United Kingdom: regarding the considerably unequal power balance within the European Union, 

and that various member states are unsatisfied with this situation. In other words the exit of the 

UK can ignite the exits of several other member states such as Spain or Greece. Also, a Brexit would 

cause a great decrease of both soft and hard power within the EU. This possible situation can be 

seen as an opportunity for the US to establish more dominance over the Atlantic region; and 

therefore, for them to become even more of a dominant power in the global power transition. 

However, the effects on the hard and soft power of both the European Union and of USA isn't the 

only political concern that the subject of a British exit has created. 

 

 The UK Trident Programme is a nuclear testing and transporting programme of the United 

Kingdom where “Trident Missiles” are launched into the air from submarines of the Royal Navy. 

The missile testing is held in the North Sea, near Scotland; which is why this is also a subject of 

debate regarding the possible future independence of Scotland. The Trident Missiles used for UK's 

programme are launched from the “Vanguard-class Submarines” which are nuclear-equipped 



submarines of the Royal Navy. The Trident Missiles are ballistic missiles, that can be launched 

targeting a particular location programmed onto the missile.  

 

 The exit of Britain from the European Union would create a subject of debate about the 

EU's participation in the Trident Nuclear programme. As the UK Trident Missiles are accepted as 

weapons that also belong to the EU; if the UK exits the union,  it is a high possibility that the UK 

would claim that the Trident Missiles and therefore the Vanguard Submarines are only their own to 

use. Keeping in mind the fact that the UK Trident Nuclear Programme is considered as one of the 

most potentially threatening nuclear weapons in the world, a Brexit would bring deep concerns 

towards the EU's hard power. (Carrell 2014) Therefore, the Trident Nuclear Programme is an 

important argument which one who defends the United Kingdom's EU membership can put 

forward.  

 

2. OPPORTUNITIES 

 

Possible Retail of Former Colonies of the Commonwealth: 

 

 After WW2, the United Kingdom was performing intense effort in order not to lose it's 

imperial characteristics. During the inter-war years, the British Commonwealth held high 

importance for the United Kingdom in order to contribute into the country's economy as the 

member countries were all using the Pound at the time and as it had a system of tariff protection. 

Also in the post-war years, the UK desired for the Sterling to adopt an international role. However, 

the economy of Britain suffered several currency crises and the value of the Pound diminished in 

the year of 1967. As a result, the centralised role of the United Kingdom became questioned. Later, 

when Great Britain joined the EU and when they started experiencing floating exchange rates 

brought an end to the Sterling's role of being a central currency. These problems were showing 

Britain that the benefits of relying on the Commonwealth as their major economic union were 

becoming less and less. Therefore, the UK turned eyes towards joining the European Union. (Brown 

2002)  

 

 However, Britain's first attempt to get into the EU ended up with a failure; mostly because 

they were still struggling in showing less importance towards the Commonwealth. But with the 

presidency of Sir. Edward Heth, the UK finally joined the EU. In the European Union, Great Britain 



wasn't in a strong enough position in order to successfully demand compensation for the loss of 

their imperial values. By joining the EU, Britain was entitled to accept certain frameworks of the EU 

towards other countries in the Commonwealth. In other words, they had to maintain their 

association with the colonies as links of regionalism, without using their liberalist and globalist 

policies towards them. Another problem for Britain regarding the Commonwealth while joining the 

EU, is the fact that the European Union separated the countries of the Commonwealth as 

associable and non-associable countries. The countries who the EU granted with an associate 

status were the ones who are similar with AAMS (Alliance Against Modern Slavery) in terms of 

structural identity and development levels. Therefore; with Britain joining the EU, the relations 

between Britain and the rest of the Commonwealth had to be adapted to the French system. 

Towards the associate colonies, the EU offered three different agreements regarding economic 

development. One of these agreements was to create an agreement of aid and trading 

arrangement. This agreement was to be formed appropriately for the Yaounde Convention that is a 

convention that was signed between the European Community and African colonies granted with 

freedom; which is a part of the Treaty of Rome, the treaty that started off the European Economic 

Community known as EEC. Another one of these agreements was to form a weaker association 

that would be more similar to the Lagos and Arusha Accords that formed transitional governments 

in certain areas of Africa. A third agreement is an agreement that required negotiation regarding 

mutual trade preferences. (Brown 2002)  

 

 To summarize; a large amount of former colonies have formed close and beneficial relations 

with the European Union and have given less and less importance towards the Commonwealth 

throughout close history. However, most of these former colonies are also carrying the concern of 

losing contact with the British market at the situation of a possible Brexit. Therefore, if Britain exits 

the European union; they may possibly be able to form new, higher mutually beneficial relations 

with most of these countries who have a colonial past.  

 

UK Saving it's EU Expenses: 

  

 The European Union is an effective power in the world economy, with an annual budget of 

more than € 129 billion. Most of this annual budget is provided from the member countries, as 

contribution.  The United Kingdom is one of the biggest-contributing member states of the EU. If 

we are to take the year of 2011 as an example; the UK provided the European Union with a total of 



€ 13,8 billion. This total amount also includes money earned by the duties within the UK, which the 

revenues are passed onto the EU. As a part of this, the UK was provided with € 850,6 million as a 

fee of 25%. Also the national contribution of the United Kingdom itself was € 11,3 billion. € 2,5 

billion of VAT (Value Added Tax) and certain other adjustments are a part of this. Furthermore; 

there is - € 3,6 billion of rebates that were negotiated by the government of Margaret Thatcher in 

1984. (Rogers 2012) 

 

 There are various areas where this money from the UK is distributed for the EU. € 118,4 

billion of the money is spent within the EU. The remaining, is spent in order to provide regions 

outside the EU with development and aid. These spendings outside the EU, are done in various 

ways such as; establishing the EU administration in each country outside the union; performing 

international trade and activities outside the European Union; strengthening the parameters of 

security, justice, freedom and citizenship by promoting culture and education; managing and 

preserving natural resources, by emphasizing on fishing, environment and common policies on 

agriculture; creating integration in order to promote growth and employment of poorer regions of 

Europe; and creating competition regarding growth and employment, by emphasizing on the 

development of small business, science and research in these countries outside the EU. (Rogers 

2012) Also, if we take a look at the year of 2013; the gross contributions of the government of the 

United Kingdom were 14 billion Pounds. On the other hand; with the effect of rebates and other 

receipts, the net contribution was 8,6 billion Pounds. (O'Leary March 27, 2014)  

 

 To briefly summarize; The United Kingdom contributes into the EU € 4,7 billion more than 

the amount it receives from them. (Rogers 2012) By some, this situation can be regarded as a valid 

reason for the UK to exit the European Union in the future. This argument can be defended with 

the possible fact that without the contribution of € 13,8 billion into the EU, the UK can be better 

off in terms of economy, despite the lack of the free market of the EU.  

 

Possible Post-Exit Options of Progression and Cooperation 

 

 Even at a possible scenario of Britain exiting the EU, the UK can form new trading 

agreements with the EU and other big political powers in the world. In order for the UK to survive 

in the international arena after a possible Brexit; a wise step for them to take, will be to further-

deregulate and further-liberalise their economy. To achieve economic growth at such a situation, 



the United Kingdom will need to form close economical and trading relations with developed, or 

developing countries such as the US; China; India or Indonesia. But after forming close trading 

bonds with such countries, the UK will face the challenge of having to compete with their immense 

amount of working power therefore, competition within British firms will increase to a great 

extent. However on the other hand, this situation will provide Britain with developed and 

developing economical allies. (Howarth et al. March 23, 2015)  

 

 The United Kingdom will also have other options to help them survive without an EU 

membership. The UK can create a new form of agreement to be offered to the European Union 

under the definition of a “single market-lite” agreement. This agreement can also include the 

ability for Britain to vote for the rules that will be controlling the agreement; in contrast with the 

EEA (European Economic Area). With a single market-lite agreement, the EU will not be able to 

impose their own trade policies, employment laws, environmental laws, regional policies and 

foreign policies onto the UK. However, it will be difficult for the European Union to accept the 

aspect of the UK being able to vote for the rules of the single market-lite agreement. A “plan B” for 

the UK, can be to form a comprehensive FTA (Free Trade Agreement) which has better access to 

financial services and which is more equal in terms of it's standards and rules. Furthermore, the 

United Kingdom can perform unilateral liberal actions. Performing these actions will minimize the 

negotiations between the two sides but will form highly important diplomatic negotiations. 

(Howarth et al. March 23, 2015)  

 

 In contrast with all the options above, there is a matter of concern, about whether a 

possibility of Britain closening with Russia will arise. When we take a look at the perspective of 

tension between the Western World and Russia, it is possible to say that Russia will desire the UK 

to part from the European Union. Norbert Rottgen, head of the German Foreign Affairs Committee, 

stated his belief about Russia funding into any kind of anti-EU efforts and would be delighted at a 

situation where the UK exits the European Union. Rottgen thinks that whatever weakens the 

Western World is Highly appreciated by Russian President Vladimir Putin. ("PM Takes Reform," 

June 25 2015)  A thought can come to mind about whether Russia will offer the UK certain terms 

and opportunities of free trade among them, in order to basically pull the United Kingdom onto 

their side. Considering the aggressive attitude of Russia regarding the conflict in Ukraine, and the 

fact that the UK is an important ally of Germany and the rest of the EU; it is highly unlikely that a 

surprising closening between the UK and Russia will arise.  



 

EFFECTS ON TURKEY'S RELATIONS WITH THE UK AND THE EU 

 

 As the EU accession of Turkey has been held on the agenda for years especially under the 

AKP government, it has been holding a vital significance for both Turkey's internal and foreign 

affairs. However; the Turkish government's way of approaching democratic values within it's own 

country, can be identified as Turkey's main obstacle on the path of joining the European Union. 

(Ülgen 2015) Many MP's within the European Parliament have declared their negative opinions 

about Turkey joining the EU; including the President Jean Claude Juncker who shared his opinion 

stating that Turkey's accession is not possible unless the country adopts more of a democratic 

feature.  

 

 Regarding the future of EU-Turkey relations; we can say that there are three possible results 

that can occur. One of these possible results are for the relations between the two sides to suffer 

more of a downfall and for Turkey's accession agenda to collapse completely. Keeping in mind the 

difficulty Turkey suffers while trying to fulfil the expectations of the EU regarding the formation of 

more a democratic environment, and regarding the fact that Turkey is far from satisfying the 

Copenhagen Criteria; the collapse of the membership process of Turkey seems like a possible 

result. However, this is not an option that is expected for Turkey to desire, as it is highly likely to 

cause a serious downfall in their economy. The second possible result is for the accession of Turkey 

to succeed. But only if Turkey satisfies the the EU's expectations regarding membership, this result 

will have a possibility of occuring. Also, regarding current problems within the EU such as certain 

countries suffering highly visible economic problems; for example, Greece, Spain or Portugal; and 

regarding the unequal power distribution among members of the EU; it will possibly be better for 

Turkey if the . This third result is for Turkey to adopt a partnership model. With this model, the two 

sides will strengthen economic ties but Turkey will stay outside of the EU. Although this scenario 

seems beneficial for both the EU and Turkey, it is not expected to maintain it's stability in the long-

run. Both sides will be tempted to trigger the partnership situation to become ignited and bushed 

towards one of the other two options; either Turkeys accession, or the collapse of the accession 

agenda and polarisation. (Ülgen 2015) 

 

 However, with a possible Brexit; the partnership option is expected to become permanent. 

Because if a British exit of the EU occurs, Britain will also be willing to maintain and ever further-



extend their economic ties with the European Union. But at a situation of an exit, the U K will have 

to interact with the EU's single market via EEA (European Economic Area). The EEA is the only 

option that provides countries who aren't members of the EU, with a considerably intensive 

integration with the single market. However, the UK will desire to be in a more beneficial situation 

than only relying on the EEA itself; regarding the development level of the country. It will be more 

of an acceptable option for Britain to form an extended form of partnership; including the EEA, and 

another power that is outside of the EU but has strong economic ties with the union. Turkey is the 

first country that comes to mind regarding this extended partnership. If a Brexit occurs while 

Turkey is in a EU partnership scenario; the UK and Turkey will be most likely do develop strong 

economic bonds with each other, and with the EU by benefiting from the EEA. (Ülgen 2015) 

 

CONCLUSION 

 

 As the broad subject of a British exit from the EU, is expected to have many vital 

consequences on both the UK and the EU; it is also an issue that is bound to effect various different 

countries around the world. Under the wide spectrum of influence a possible Brexit will have; the 

answer that will be given around the world, to whether Britain should or should not exit the EU; 

will vary according to country. But from a UK point of view; especially regarding the effects that are 

expected to be seen over the British economy, it seems to be wiser not to part from the EU. 

Despite the fact that an exit will also create new political and economic opportunities for the 

United Kingdom to take, uncertainty also surrounds the subjects of whether they will be able to 

form the new economic bonds they will desire with certain former colonies; and whether they can 

form new trading agreements and negotiations with other powerful countries around the world. 

However, considering the current development rate and welfare level of the country, and keeping 

in mind the serious amount of financial contribution that the European Union receives from the 

UK, it is possible to say that a Brexit will not cause a total disaster for Britain. But according to 

opinion polls, the public of the UK generally don't seem fond of the idea.  
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